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About the Company:

• Mahindra & Mahindra Ltd is one of the most diversified automobile company in India with 
presence across 2-wheelers, 3-wheelers, PVs, CVs, tractors & earthmovers.

• It also has presence across financial services, auto components, hospitality, infrastructure, 
retail, logistics, steel trading and processing, IT businesses, agri, aerospace, consulting 
services, defence, energy and industrial equipment through its subsidiaries and group 
companies.

• It was incorporated in 1945 by Ghulam Mohammad and two Mahindra Brothers (KC & JC 
Mahindra) and was later renamed as Mahindra & Mahindra in 1948.

• The group has a presence across 22 industries, 100+ countries and operates 150+ entities 
on a consolidated basis.

• Mahindra & Mahindra Ltd. is the flagship Company of the Mahindra Group. Our core 
business is mobility products and farm solutions. Since assembling our first vehicle in 1947, 
we have grown rapidly. Today, we offer a wide range of products and solutions ranging 
from SUVs, pickups, commercial vehicles and tractors, to electric vehicles, two-wheelers, 
gensets and construction equipment







History of the Company:

1945: JC and KC Mahindra, alongside Ghulam Mohammed, founded ‘Mahindra & 
Mohammed,’ beginning their venture in the steel trading sector.
1947:Arrival of 75 Jeeps from the USA, marking the company’s start in the automotive sector.
1949:M&M and Mitsubishi solidify an Iron and Steel deal, sourcing 5,000 tons of steel for 
wagon construction.
1950: M&M announced its public status, listing shares on the Bombay Stock Exchange by 
1956.
1961:A partnership with International Harvester, USA, marks M&M’s entry into tractor 
production.
1962: M&M and Ugine Kuhlmann, France unite to form Mahindra Ugine Steel Company 
(MUSCO), specialising in alloy manufacturing.
1963: Formation of the International Tractor Company of India, solidifying M&M’s standing in 
the tractor manufacturing industry.
1964:The Pope arrives in a Mahindra Jeep, highlighting M&M’s growing automotive 
reputation.



1991: The inception of Mahindra Finance.
1994:The Mahindra Group diversifies into various sectors including Automotive, IT, and 
Infrastructure Development Services.
1996: Entrance into the hospitality sector with Mahindra Holidays and Resorts, India Ltd.
1997:Anand Mahindra takes on the role of Managing Director.
2002:The inauguration of Mahindra World City in Chennai.
2010 to 2011:Sponsorship of the FIFA World Cup, acquisition of Reva Electric Vehicles, and 
the launch of Mahindra Rise.
2012 to 2014:The inauguration of Mahindra Research Valley in Chennai and entrance into 
the FIA Formula E Championships.
2016 to 2018:The acquisition of Sampo Rosenlew and the return of the iconic Jawa to India.
2019 to 2022:The unveiling of the Pininfarina, the relaunch of Thar, and the launch of the 
XUV 700 Series, marking M&M’s sustained dedication to automotive excellence and 
innovation.







Industrial Analysis:

AUTOMOTIVE INDUSTRY
•  In Calendar Year (CY) 2023, worldwide sales of Passenger Cars and Commercial Vehicles increased to 92.7 million, a 

growth of 11.9% over the CY2022 sales of 82.9 million. Global Passenger Car sales and Commercial Vehicles sales 
reported a growth of 11.3% and 13.3% respectively. 

• India has achieved 3 rank in passenger vehicle segment by volume after China and United States of America. 
The fastest growing segment worldwide was that of Electric Vehicles (EVs) which grew at 51% CAGR over the last five 
years. Annual global EV sales stand at 1 billion which is 15.5% of total PV sales for CY 2023. 



Industrial Analysis:

TRACTOR INDUSTRY
• The long-term growth outlook for the Indian tractor industry remains positive. Over the period FY 2008-09 to FY 2023-

24, the domestic tractor industry grew at a CAGR of 7.3%. The key growth drivers were increasing affordability, growing 
demand for farm mechanization, emergence of newer technologies in the farming sector and continued Government's 
focus on improving the state of agriculture in India.











The Consolidated Income from operations is Rs. 1,39,078 crores in the 
current year as compared to Rs. 1,21,362 crores in the previous 
year,registering an increase of 14.6%. The Consolidated Profit before 
exceptional items, share of profit of associates and joint ventures and 
tax for the current year is Rs. 14,856 crores as compared to Rs. 11,305 
crores in the previous year, registering an increase of 31.4%. The 
consolidated profit after tax after non-controlling interest and 
exceptional items for the year is Rs.11,269 crores as compared to 
Rs.10,282 crores in the previous year,registering an increase of 9.6%.













Conclusion:

Investors are recommended to sell :
Overvalued
Unstable dividend payout ratio
Quick ratio is less than 1:1
PB more than 3
PEG more than 1Decreasing promoter 
holdings and MF holdings
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