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About the Company:

HDFC Life Insurance Company Limited (‘HDFC Life’) is a listed life 
insurance company promoted by HDFC Bank Limited (“HDFC 
Bank”), India’s leading private bank. As on March 31, 2024, 
HDFC Bank held 50.37% in HDFC Life. Established in 2000, HDFC 
Life is a leading long-term life insurance solutions provider in 
India, offering a range of individual and group insurance 
solutions that meet various customer needs such as protection, 
pension, savings, investment, annuity and health.
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About the Company:
• Ranked amongst the top 3 life insurers 

across individual and group businesses.
• 15.4% Private market share based on 

individual WRP.
• 99.7% Overall claim settlement ratio
• 83 Products
• 11.7 lakh Number of individual policies 

issued



History of the Company:

2000 : Incorporation: HDFC Life was incorporated as HDFC Standard Life Insurance Company Limited, a joint 

venture between Housing Development Finance Corporation Limited (HDFC Ltd.), India's leading housing finance 
institution, and Standard Life Aberdeen, a global investment company. This was part of India's initiative to open up 
the insurance sector to private players.

2001: Commencement of Operations

2001-2010: Product and distribution Expansion

   2004: Launched ULIP
   2005: Launched Click to protect
            : Launched the brand tagline

2010: Brand relaunched as ‘HDFC Life’ with new logo and identity.

2011: Established a wholly owned subsidiary on June 20, 2011 - HDFC Pension - to operate the pension fund 

business    under the National Pension System.

2016: Incorporated the first international subsidiary in the UAE -HDFC International Life & Re to operate the 

reinsurance business



History of the Company:

2017: The Company had a successful IPO to become a public limited company, which was subscribed over 3.8 

times 
November 17, 2017, the Company's shares were listed on BSE & NSE.

2019: Changed corporate name from "HDFC Standard Life Insurance Company Limited" ('HDFC Life') to "HDFC Life 

Insurance Company Limited“.

2020: HDFC Life became the newest member of the Nifty 50 Index in July 2020.

2022: HDFC Life completed the first ever merger and acquisition (M&A) transaction in the Indian Life Insurance 

sector with erstwhile Exide Life in October 2022.
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Industrial Analysis:

India is currently the fastest growing top ten economies in the 
world (basis GDP). IMF projects India’s GDP growth at 6.8% in FY 
2024-25.
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Financial Highlights:



Performance trends:
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Intrinsic Value :



Financial Highlights:

Intrinsic Value :



Conclusion:

Investors are recommended to buy this stock:
Undervalued stock
Good Debt to Equity ratio
Increasing dividend per share
Focus on increasing customer base
Increasing profits
Goof FCF ratio
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